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Abstract: Nowadays, with the continuous development of modern technology, technologies such as blockchain,
artificial intelligence and big data have promoted the rapid development and transformation of my country's traditional
financial industry. From the traditional gold and silver standard and bank notes, to the rapid rise and development of
electronic payment, mobile payment, digital currency and wealth management, China's Internet finance has
achieved better and faster development. This article mainly studies the relative impact of fintech on the development of
Internet finance, and aims to make better use of fintech for financial management, to promote the better execution
efficiency of financial-related circulation, and to promote the development of China's financial industry, which is also
more informatized, modernized and intelligent.
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In the era of Internet information, the traditional financial industry has been gradually replaced by the continuous
development of technologies such as artificial intelligence, big data, and the Internet, which has subverted the
development of the traditional financial industry to a certain extent and promoted the rapid development of financial
technology. In just a few years, people's financial management and payment methods have gradually changed from
paper money and other forms to electronic money and mobile payment. At the same time, they have gradually changed
the way of life and promoted the sustainable and healthy development of the financial economy.

1. The concept and connotation of financial technology
The so-called financial technology is mainly a new product service, new technology application and
emerging business model that has the most cutting-edge technologies such as artificial intelligence, cloud
computing, blockchain and big data, which have a great impact on the financial services business and financial market.
Through the application of various scientific and technological means, it innovates the services and products
provided by the traditional financial industry, promotes its operating costs to be effectively reduced, and improves its
operating efficiency.
With the rapid development of scientific information technology, fintech has the characteristics of mixed industry,
fast and rapid change, etc. Through the effective integration of cutting-edge technologies such as artificial intelligence
technology, blockchain and big data and traditional financial service business or products, it has been continuously
derived blockchain finance, artificial intelligence finance and big data finance.
The rapid development of financial technology can better safeguard China's financial security, help financial
industry to "overtake on a bend", realize the livelihood inclusiveness, and promote the better construction and developCopyright © 2020 Jiahe Liu and Shipu Huang
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ment of the "Belt and Road".

2. Analysis of the relative impact of fintech on the development of Internet
finance
Since the composition of financial technology is mainly big data, artificial intelligence and blockchain technology,
then in terms of the impact of Internet finance development, analysis and discussion are mainly from these three
aspects:

2.1 The impact of big data on the development of Internet finance
Big data technology is an important content and component of financial technology, and it plays a very important
role in promoting the development of financial technology. Currently, big data financial management, lending and
insurance are closely related to people's lives. The well-known big data financial management mainly includes the funds
in Ant Wealth, Yu'ebao, Yulibao, WeChat's small change, etc., which can bring great convenience to people's wealth
management through Internet technology. At the same time, in the Internet lending market, through the development of
Internet technology, data can be more accurately collected and applied, and people's needs, preferences, personal
conditions, age, and even ID card information can be more accurately mastered[1]. It can not only better grasp people's
credit situation, but also provide more financial services for customers. For example, people currently use borrowing,
flowering, etc. Alipay will control the risk of borrowing based on the customer's financial and economic conditions and
personal credit status, and strive to provide customers with more convenient conditions and services. There will also be
many other online loan platforms on the Internet that provide lending services, which has tested human morality to a
certain extent, and also curbed the occurrence of moral hazard. In addition, with the rapid development of modern
technology, the development trend of insurance is gradually becoming more informationized, modernized, and
intelligent. People can match personal insurance plans through big data technology, and each family can be funded
through the input of related data. Dynamic configuration of the status, basic information and relevant members'
conditions, and recommend some matching insurance packages or solutions[2]. People can apply and purchase online
through the Internet without intervention of insurance salespersons and agents. To a certain extent, it has also promoted
the rapid development of Internet finance.

2.2 The impact of artificial intelligence on the development of Internet finance
The impact of artificial intelligence on Internet finance is mainly reflected in service experience and intelligent
financial management. From the perspective of service experience, under the background of continuous development of
artificial intelligence technology, cash access, transfer and other functions have replaced manual, and these functions
can be realized through automatic deposit and withdrawal machines and bank APPs[3]. At the same time, many banks
have realized the electronic and information processing of bank card-related business, which can be handled by
themselves without manual operation, which saves manpower costs to a certain extent. At the same time, with the rapid
development of face recognition technology, many financial services can be quickly realized through face recognition,
and many services can be achieved through the Internet or smart APP at home, without having to go to the business
premises for business processing, which has facilitated people's work and life, and has also promoted Internet finance
to become more intelligent and information-based. In addition, in terms of intelligent wealth management, many people
will purchase wealth management products through the mobile banking APP, and also test their investment preferences
to guide customers to rational wealth management, and recommend some wealth management products suitable for
customers to improve the service level of intelligent financial management[4].

2.3 The impact of blockchain on the development of Internet finance
In the field of Internet finance, blockchain technology can protect intellectual property rights, effectively build
commercial agreements, and improve the digital currency system[5]. The use of blockchain technology can enable
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Europe to clearly grasp the flow of each fund, to a certain extent, it can contain the risk of misappropriation of funds[6].
At the same time, with the development of blockchain technology, people's assets are gradually securitized, and many
investment transactions will be recorded on the blockchain, which can facilitate transactions[7], and can also quickly
distribute assets, capital flows, etc.[8] Viewing has greatly promoted the rapid development of Internet finance[9].

3. Conclusion
In summary, with the continuous development of intelligence, informatization, and modernization, Internet
technology has subverted the development model of the traditional financial industry and has caused great changes in
all aspects of people's lives. The rapid development of technologies such as artificial intelligence, blockchain and big
data has a very important role in promoting the development of my country's Internet financial industry.
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